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Hungry Howie's- 3 Units in North Carolina

Disclaimer:

FranBizNetwork (“FBN”), has been retained as exclusive broker for the sale of these three Hungry Howie’s locations in NC (“Business”).  This Confidential Information 
Memorandum (“CIM”) has been prepared by FBN from information supplied to it by the Seller and other sources believed to be reliable and is being furnished 
through FBN solely for the purpose of providing the recipient with general information to assist in an evaluation of the Business. This CIM does not purport to be all-
inclusive or necessarily to contain all of the information a prospective purchaser may desire. FBN has not verified independently any of the information, nor does FBN 
make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this CIM or any other written or oral 
statement made to a prospective purchaser of the Business.  Only those representations and warranties that may be made in a definitive written agreement, when 
and if it is executed, and subject to such limitations and restrictions as may be specified in such definitive agreement, shall have legal effect.  

Interested parties should conduct their own investigation and analysis of the Business and of the information contained in this CIM and should consider the advice of 
their financial, legal, accounting, tax, and other business advisors in analyzing the books and records of the Business. 

This CIM contains proprietary non-public information regarding the Business and is governed by the terms of the Confidentiality Agreement agreed to by the 
interested party receiving this CIM, which strictly limits the use, disclosure, circulation, and reproduction of the information contained herein.  Any person receiving 
this CIM should carefully read and understand the Non-Disclosure Agreement they signed before reading further.  https://www.franbiznetwork.com/wp-
content/uploads/2014/08/NDA-for-Website-LC.pdf

This CIM may not be photocopied, reproduced, or distributed, without the prior written consent of FBN. By accepting this CIM, the recipient confirms that it is bound 
by, and will comply with, the provisions of the Confidentiality Agreement and agrees that all of the information contained herein and any related information which 
may be provided by Seller, or on its behalf, in connection with the Business will be treated by it in accordance with the Confidentiality Agreement.

FBN is acting as an exclusive broker to the Seller in connection with the proposed sale of this Business.  Prospective purchasers agree not to contact the Seller or any 
of the Seller’s management or restaurant personnel.   All communications, inquiries and requests for information regarding the Assets should be addressed to FBN.

https://www.franbiznetwork.com/wp-content/uploads/2014/08/NDA-for-Website-LC.pdf


Hungry Howie's- 3 Units in North Carolina

FranBizNetwork is happy to bring to the market 3 Hungry Howie's locations in North Carolina.  Any questions or requests 
for further information should be directed to Buyer’s FBN advisor.  Under no circumstances should prospective buyers 
contact Seller directly.

Carter Asefi
(925) 391-2724 phone
Carter@FranBizNetwork.com

Emily Burns
(925) 391-2726 phone

Emily@FranBizNetwork.com

Overview of the sale process:
• Buyer reviews the CIM and visits the stores as a customer, taking care to be 

discreet and not alert employees or management to the sale
• Buyer works with FBN advisor to make an offer, contingent upon full due 

diligence review, franchisor approval, financing if required, and lease 
assignments.

• Buyer completes full review of the books and records of the business
• Buyer works with FBN advisor to submit application to Hungry Howie's
• Buyer is approved by franchisor and lender (if required)
• Buyer attends franchisor training
• Buyer and Seller complete walk-thrus of each restaurant making sure all 

equipment is in good working condition.
• Escrow closes and Buyer takes over the store



Hungry Howie's- 3 Units in North Carolina

Stores #610 and #617 are approximately 35 minutes apart.  
Store #634 is approximately 15 minutes from #617.

1 #610 10039 University City Boulevard, Charlotte, NC 28213

2  #617 8943D South Tryon Street, Charlotte, NC 28273

3  #634 3609 South Blvd., Charlotte, NC 28209

Executive Summary materials were derived from documents provided by Seller and were prepared by FranBizNetwork to help prospective Buyers complete a summary review.  These materials should not replace the Buyer's review of actual 

books and records and a thorough due diligence process.  Buyers should not rely on these materials as definitive, but should instead consult the actual due diligence documents.



Hungry Howie's- 3 Units in North Carolina

▪ Price is $700,000 for the package.

▪ Stores are franchisee owned, franchise agreements will be assigned to buyer with remaining term.

▪ Price does not include inventory, lease security deposits or franchise transfer fees of $7,500 per store.

▪ This will be an asset sale, with all assets delivered free and clear of liens.

▪ Experienced Area Manager in place who may be available to work with new buyer.  Current salary is $55K plus bonus for overseeing seven stores (not 
included in these cash flow figures).

▪ Franchisor requires $300K in liquid assets, $600K net worth, credit score above 700.

Overview

Executive Summary materials were derived from documents provided by Seller and were prepared by FranBizNetwork to help prospective Buyers complete a summary review.  These materials should not replace the Buyer's review of actual 

books and records and a thorough due diligence process.  Buyers should not rely on these materials as definitive, but should instead consult the actual due diligence documents.

Store # Address

Jan - Aug 9 2020 

Sales

Extrapolated 

2020 Sales

Post G&A Extrapolated 

Adjusted Net Income 

incl Delivery

610 10039 University City Boulevard, Charlotte, NC 28213 $433,053 $712,001 $103,035

617 8943D South Tryon Street, Charlotte, NC 28273 $402,824 $662,301 $79,206

634 3609 South Blvd., Charlotte, NC 28209 $338,149 $555,966 $65,019

Total $1,174,026 $1,930,268 $247,260



Hungry Howie's- 3 Units in North Carolina

▪ Hungry Howie’s is headquartered in Michigan and  has been around for over 45 years.  Hungry Howie’s now boasts over 550 locations in 22 states across the 
US.  They have built a brand known for inventing Flavored Crust® pizza and providing customers of all ages a high-quality product at a great value.

▪ Franchise agreements are set at 5.5% for royalties and 7% for advertising.

▪ Approximately $7,500 franchise transfer fee per store (not included in price).

▪ All stores are in compliance, no remodel requirements are due.

▪ Franchisor provides 30 days of training in Michigan.

Franchise:

Market:

▪ The minimum wage in the state of North Carolina is currently $7.25/hr.  

▪ Charlotte is the most populous city in NC.  Home to many professional sports teams and ranked as a top city in young-adult population growth.  The Charlotte 
metro area has seen a record 5 year growth rate of 36% and was the 2nd fastest growing city of 2017. The median age is 34 and the median income is $61K.  

▪ These restaurants are within 35 minutes of one another.

Executive Summary materials were derived from documents provided by Seller and were prepared by FranBizNetwork to help prospective Buyers complete a summary review.  These materials should not replace the Buyer's review of actual 

books and records and a thorough due diligence process.  Buyers should not rely on these materials as definitive, but should instead consult the actual due diligence documents.



Hungry Howie's- 3 Units in North Carolina

Sales History

Executive Summary materials were derived from documents provided by Seller and were prepared by FranBizNetwork to help prospective Buyers complete a summary review.  These materials should not replace the Buyer's review of actual 

books and records and a thorough due diligence process.  Buyers should not rely on these materials as definitive, but should instead consult the actual due diligence documents.

Store # YE 2017 Sales YE 2018 Sales YE 2019 Sales

% change 

over 2018

P1 - P7 

2019

P1 - P7

2020 % change

610 $837,170 $829,888 $754,271 -9.1% $408,141 $383,076 -6.1%

617 $601,974 $605,076 $626,158 3.5% $339,651 $355,553 4.7%

634 $143,439 $502,223 $541,652 7.9% $296,540 $296,478 0.0%

Total $980,609 $1,937,187 $1,922,081 -0.8% $1,044,332 $1,035,107 -0.9%

Store 634 opened P9 2017



Hungry Howie's- 3 Units in North Carolina

Leases

Executive Summary materials were derived from documents provided by Seller and were prepared by FranBizNetwork to help prospective Buyers complete a summary review.  These materials should not replace the Buyer's review of actual 

books and records and a thorough due diligence process.  Buyers should not rely on these materials as definitive, but should instead consult the actual due diligence documents.

Store #

Extrapolated 

2020 Sales

Monthly Rent 

including Prop Tax

Monthly 

CAM

Total Annual 

Occupancy Costs

Occupancy Costs as 

a % of Sales

Security 

Deposit

Lease 

Expiration

Lease 

Options

Building 

Size

Next Rent 

Increase

610 $712,001 $1,700 $250 $23,400 3% $1,950 2025 2x5yr 1,200 SF None

617 $662,301 $2,621 $1,111 $44,784 7% $2,150 2022 None 1,200 SF 2% Annually

634 $555,966 $3,522 $469 $47,892 9% $3,991 2023 1x4yr 1,600 SF 2% Annually



Hungry Howie's- 3 Units in North Carolina

Location Details

Executive Summary materials were derived from documents provided by Seller and were prepared by FranBizNetwork to help prospective Buyers complete a summary review.  These materials should not replace the Buyer's review of actual 

books and records and a thorough due diligence process.  Buyers should not rely on these materials as definitive, but should instead consult the actual due diligence documents.

Store #

Date Business 

Established

Franchise Agreement 

Expiration

Franchise Agreement 

Renewal Fee Hours of Operation Employees Seating

610 2006 8/5/2024 $1,000 11am - 1am 15 4

617 2008 12/27/2020 $1,000 10am - 11pm 15 0

634 2017 1/6/2026 $1,000 11am - 10pm 15 12

* Royalties are 5%

* Advertising is 7%

* Transfer fees are approximately $7,500 per store (not included in price)

* No remodels are currently due

* Royalties are 5.5%

* Advertising is 7%

* Transfer fees are approximately $7,500 per store (not included in price)

* No remodels are currently due



Hungry Howie's - 3 units in NC

YE 2019

YE 2019

Revenue:

Sales-Food $194,768 26.3% $167,757 27.0% $129,366 24.0% $491,890 25.9%

Sales-Non Taxable $15,876 2.1% $5,280 0.8% $432 0.1% $21,588 1.1%

Sales-Delivery $459,795 62.1% $389,943 62.7% $354,329 65.6% $1,204,066 63.3%

Sales-Delivery Fee $70,274 9.5% $59,047 9.5% $55,773 10.3% $185,094 9.7%

Net Sales $740,713 100.0% $622,026 100.0% $539,900 100.0% $1,902,639 100.0%

Sales-Adjustments $0 0.0% $0 0.0% -$32 0.0% -$32 0.0%

Royalty Sales $740,713 100.0% $622,026 100.0% $539,868 100.0% $1,902,607 100.0%

Cost of Goods Sold:

Purchases-H Distributing/Roma $124,605 16.8% $100,394 16.1% $91,565 17.0% $316,564 16.6%

Purchases-Cheese $61,955 8.4% $50,294 8.1% $41,221 7.6% $153,470 8.1%

Purchases-Beverage $11,033 1.5% $9,694 1.6% $10,630 2.0% $31,358 1.6%

Purchases-Food-Other -$17 0.0% -$114 0.0% $407 0.1% $276 0.0%

Total Food Cost $197,575 26.7% $160,269 25.8% $143,824 26.6% $501,668 26.4%

Total Vendor Rebates ($4,589) -0.6% ($3,625) -0.6% ($3,235) -0.6% -$11,449 -0.6%

Food Cost with Rebate $192,986 26.1% $156,644 25.2% $140,590 26.0% $490,219 25.8%

Cost of Paper $30,506 4.1% $23,527 3.8% $21,846 4.0% $75,879 4.0%

Total Cost of Goods Sold $223,492 30.2% $180,170 29.0% $162,436 30.1% $566,098 29.8%

Gross Profit $517,221 69.8% $441,856 71.0% $377,432 69.9% $1,336,509 70.2%

Labor Costs:

Management Wages $111,862 15.1% $104,666 16.8% $93,822 17.4% $310,350 16.3%

Production Wages $72,832 9.8% $58,845 9.5% $56,438 10.5% $188,115 9.9%

Delivery Wages $25,396 3.4% $17,217 2.8% $17,439 3.2% $60,052 3.2%

Bonuses $307 0.0% $0 0.0% $0 0.0% $307 0.0%

Rent $23,661 3.2% $41,433 6.7% $52,978 9.8% $118,072 6.2%

Total Utilities $16,836 2.3% $14,295 2.3% $13,733 2.5% $44,864 2.4%

Payroll Taxes $20,811 2.8% $18,086 2.9% $16,856 3.1% $55,752 2.9%

Repairs & Maintenance $4,544 0.6% $3,868 0.6% $2,795 0.5% $11,207 0.6%

Store Supplies $11,503 1.6% $8,490 1.4% $8,713 1.6% $28,706 1.5%

Other Services $60 0.0% $60 0.0% $60 0.0% $179 0.0%

Royalties $37,036 5.0% $31,099 5.0% $26,991 5.0% $95,125 5.0%

Advertising-National $29,869 4.0% $25,037 4.0% $37,789 7.0% $92,694 4.9%

Advertising-Direct $6,257 0.8% $4,678 0.8% $4,128 0.8% $15,062 0.8%

Advertising-Billboards $300 0.0% 0.0% 0.0% $300 0.0%

Advertising-Recruitment $1,039 0.1% $1,040 0.2% $1,040 0.2% $3,119 0.2%

Insurance-General $1,391 0.2% $1,391 0.2% $1,390 0.3% $4,171 0.2%

Insurance-Hired Non-Owned $4,162 0.6% $4,162 0.7% $4,162 0.8% $12,486 0.7%

Health Insurance $1,501 0.2% 0.0% 0.0% $1,501 0.1%

Workers Compensation $1,890 0.3% $1,495 0.2% $1,481 0.3% $4,867 0.3%

Accounting Fees $3,575 0.5% $3,575 0.6% $3,575 0.7% $10,725 0.6%

Automobile Expense $3 0.0% $3 0.0% $3 0.0% $9 0.0%

Bank Service Charges $1,136 0.2% $1,136 0.2% $1,136 0.2% $3,407 0.2%

Cash Short & (Over) $330 0.0% $2,943 0.5% $421 0.1% $3,695 0.2%

Credit Card Settlement Fees $18,640 2.5% $18,199 2.9% $13,797 2.6% $50,636 2.7%

Credit Card Chargebacks $1,224 0.2% $1,483 0.2% $1,586 0.3% $4,293 0.2%

Employee Benefits $0 0.0% $200 0.0% $396 0.1% $596 0.0%

Equipment Rental $2,331 0.3% 0.0% 0.0% $2,331 0.1%

License and Permits $120 0.0% $120 0.0% $269 0.0% $509 0.0%

Office Supplies $96 0.0% $37 0.0% $37 0.0% $171 0.0%

Payroll Processing $2,327 0.3% $1,079 0.2% $1,079 0.2% $4,486 0.2%

Taxes - Property $2,077 0.3% $745 0.1% $2,576 0.5% $5,398 0.3%

Total Expenses $403,112 54.4% $365,382 58.7% $364,688 67.6% $1,133,183 59.6%

Operating Profit/(Loss) $114,109 15.4% $76,474 12.3% $12,744 2.4% $203,327 10.7%

Other Income-Misc $694 0.1% $649 0.1% $378 0.1% $1,721 0.1%

Other Expense 

Administrative Fee $1,300 0.2% $1,300 0.2% $1,300 0.2% $3,900 0.2%

Mileage Expense 0.0% 0.0% $15 0.0% $15 0.0%

MVR Expense $278 0.0% $278 0.0% $278 0.1% $835 0.0%

Robbery $1,107 0.1% 0.0% $778 0.1% $1,885 0.1%

Taxes-Other $911 0.1% $911 0.1% $911 0.2% $2,733 0.1%

Excess/(Deficiency) of Revenue over Expenses - Income Tax Basis $111,207 15.0% $74,633 12.0% $9,840 1.8% $195,680 10.3%

Delivery Income $70,274 9.5% $59,047 9.5% $55,773 10.3% $185,094 9.7%

Delivery Expense

Delivery Wages $25,396 3.4% $17,217 2.8% $17,439 3.2% $60,052 3.2%

Non-Owned Auto $4,162 0.6% $4,162 0.7% $4,162 0.8% $12,486 0.7%

Driver Car Allowance $30,214 4.1% $23,827 3.8% $21,673 4.0% $75,713 4.0%

Net Income (Loss) from Delivery $10,503 1.4% $13,841 2.2% $12,500 2.3% $36,844 1.9%

Net Income including Delivery $121,710 16.4% $88,475 14.2% $22,340 4.1% $232,524 12.2%

Total610 617 634



Hungry Howie's - 3 units in NC

Jan- Aug 9, 2020

Jan-Aug 9 2020

Revenue:

Sales-Food $153,236 35.4% $136,429 33.9% $95,967 28.4% $385,633 32.8%

Sales-Non Taxable $643 0.1% $2,495 0.6% $0 0.0% $3,138 0.3%

Sales-Delivery $239,318 55.3% $229,576 57.0% $210,179 62.2% $679,073 57.8%

Sales-Delivery Fee $39,855 9.2% $34,329 8.5% $32,053 9.5% $106,237 9.0%

Net Sales $433,053 100.0% $402,829 100.0% $338,199 100.0% $1,174,081 100.0%

Sales-Adjustments $0 0.0% -$5 0.0% -$50 0.0% -$56 0.0%

Royalty Sales $433,053 100.0% $402,824 100.0% $338,149 100.0% $1,174,026 100.0%

Cost of Goods Sold:

Purchases-H Distributing/Roma $74,819 17.3% $60,010 14.9% $52,218 15.4% $187,047 15.9%

Purchases-Cheese $36,767 8.5% $34,856 8.7% $27,310 8.1% $98,933 8.4%

Purchases-Beverage $8,187 1.9% $7,733 1.9% $6,454 1.9% $22,375 1.9%

Purchases-Food-Other $3,039 0.7% $3,919 1.0% $3,420 1.0% $10,378 0.9%

Total Food Cost $122,812 28.4% $106,519 26.4% $89,402 26.4% $318,733 27.1%

Total Vendor Rebates -$2,667 -0.6% -$2,274 -0.6% -$1,916 -0.6% -$6,857 -0.6%

Food Cost with Rebate $120,145 27.7% $104,245 25.9% $87,487 25.9% $311,877 26.6%

Cost of Paper $16,718 3.9% $14,973 3.7% $12,194 3.6% $43,885 3.7%

Total Cost of Goods Sold $136,863 31.6% $119,218 29.6% $99,680 29.5% $355,761 30.3%

Gross Profit $296,190 68.4% $283,606 70.4% $238,469 70.5% $818,264 69.7%

Labor Costs:

Management Wages $70,069 16.2% $73,633 18.3% $59,851 17.7% $203,552 17.3%

Production Wages $35,451 8.2% $30,392 7.5% $24,306 7.2% $90,148 7.7%

Delivery Wages $11,024 2.5% $8,640 2.1% $7,784 2.3% $27,448 2.3%

Bonuses $3,389 0.8% $2,301 0.6% $4,260 1.3% $9,950 0.8%

Rent $15,346 3.5% $28,125 7.0% $32,520 9.6% $75,991 6.5%

Total Utilities $10,820 2.5% $7,982 2.0% $7,732 2.3% $26,535 2.3%

Payroll Taxes $11,899 2.7% $11,826 2.9% $9,475 2.8% $33,201 2.8%

Repairs & Maintenance $2,052 0.5% $4,188 1.0% $2,161 0.6% $8,401 0.7%

Store Supplies $5,762 1.3% $4,785 1.2% $4,881 1.4% $15,428 1.3%

Other Services $318 0.1% $318 0.1% $328 0.1% $964 0.1%

Royalties $21,653 5.0% $20,142 5.0% $16,911 5.0% $58,707 5.0%

Advertising-National $3,046 0.7% $10,125 2.5% $24,101 7.1% $37,271 3.2%

Advertising-Direct $110 0.0% $213 0.1% $153 0.0% $477 0.0%

Advertising-Recruitment $587 0.1% $587 0.1% $587 0.2% $1,760 0.1%

Insurance-General $1,093 0.3% $1,093 0.3% $1,093 0.3% $3,279 0.3%

Insurance-Hired Non-Owned $2,962 0.7% $2,962 0.7% $2,962 0.9% $8,886 0.8%

Workers Compensation $741 0.2% $693 0.2% $585 0.2% $2,020 0.2%

Accounting Fees $2,200 0.5% $2,200 0.5% $2,200 0.7% $6,600 0.6%

Bank Service Charges $674 0.2% $674 0.2% $674 0.2% $2,022 0.2%

Cash Short & (Over) $2,019 0.5% -$209 -0.1% -$913 -0.3% $897 0.1%

Credit Card Settlement Fees $10,452 2.4% $9,687 2.4% $7,287 2.2% $27,426 2.3%

Credit Card Chargebacks $1,417 0.3% $448 0.1% $485 0.1% $2,350 0.2%

Employee Benefits 0.0% $23 0.0% $40 0.0% $63 0.0%

Office Supplies $38 0.0% $34 0.0% $61 0.0% $133 0.0%

Payroll Processing $1,173 0.3% $1,173 0.3% $1,173 0.3% $3,518 0.3%

Postage and Delivery $4 0.0% $4 0.0% $4 0.0% $13 0.0%

Taxes - Property $870 0.2% $306 0.1% $1,199 0.4% $2,375 0.2%

Total Expenses $215,168 49.7% $222,345 55.2% $211,901 62.7% $649,414 55.3%

Operating Profit/(Loss) $81,021 18.7% $61,261 15.2% $26,568 7.9% $168,850 14.4%

Other Income-Misc $1,775 0.4% $1,775 0.4% $1,775 0.5% $5,326 0.5%

Other Expense 

Administrative Fee $800 0.2% $800 0.2% $800 0.2% $2,400 0.2%

MVR Expense $187 0.0% $187 0.0% $187 0.1% $561 0.0%

Taxes-Other $169 0.0% $169 0.0% $169 0.0% $506 0.0%

Excess/(Deficiency) of Revenue over Expenses - Income Tax Basis $81,641 18.9% $61,880 15.4% $27,187 8.0% $170,708 14.5%

Delivery Income $39,855 9.2% $34,329 8.5% $32,053 9.5% $106,237 9.0%

Delivery Expense

Delivery Wages $11,024 2.5% $8,640 2.1% $7,784 2.3% $27,448 2.3%

Non-Owned Auto $2,962 0.7% $2,962 0.7% $2,962 0.9% $8,886 0.8%

Driver Car Allowance $17,802 4.1% $15,533 3.9% $13,014 3.8% $46,350 3.9%

Net Income (Loss) from Delivery $8,067 1.9% $7,195 1.8% $8,292 2.5% $23,553 2.0%

Net Income including Delivery $89,708 20.7% $69,075 17.1% $35,478 10.5% $194,262 16.5%

Adjustments:

Advertising to 7% -$26,571 -6.1% -$17,273 -4.0% $1,171 0.3% -$42,673 -3.6%

Royalty to 5.5% -$2,165 -0.5% -$2,013 -0.5% -$1,687 -0.5% -$5,865 -0.5%

Rent $1,696 0.4% $2,001 0.5% $4,583 1.4% $8,280 0.7%

Total Adjustments -$27,040 -6.2% -$17,285 -4.0% $4,067 1.2% -$40,258 -3.4%

Adjusted Net Income including Delivery $62,668 14.5% $51,790 12.0% $39,546 11.7% $154,004 13.1%

Extrapolated 2020 Sales $712,001 $662,301 $555,966 $1,930,267

Extrapolated Adjusted Net Income incl Delivery $103,035 14.5% $79,206 12.0% $65,019 11.7% $247,261 12.8%

610 Total634617



Hungry Howie's- 3 Units in North Carolina

Store #610 10039 University City Boulevard, Charlotte, NC 28213

Sales: $712,001
Adjusted Net Income: $103,035
(Extrapolated 2020)

Located in a strip mall off busy University City Blvd.  Other 
tenants include a nail salon, hair salon, tattoo shop,bubble
tea store and cleaners.  Very close to UNC Charlotte 
campus.  Student apartments surround the area.  
Approximately 1 mile from I-485 on/off ramp.  

Nearby competition includes Little Caesars, Domino’s and 
Toppers Pizza.

Monthly rent including property tax is $1,700.  Monthly  
CAM is $250.  Occupancy costs average 3% of sales at this 
location. 

Lease expires in 2025 with 2x5 year options available.
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Monthly Sales
Store #610 10039 University City Boulevard, Charlotte, NC 28213

P1 P2 P3 P4 P5 P6 P7 P8 P9 P10 P11 P12 P13 TOTAL

2017 $64,894 $64,057 $66,014 $67,050 $54,911 $55,901 $52,698 $66,773 $70,516 $67,382 $65,179 $78,884 $62,911 $837,170

2018 $65,485 $67,075 $61,891 $64,102 $54,328 $55,190 $56,367 $73,186 $67,855 $71,031 $64,822 $64,563 $63,993 $829,888

$ +/- $591 $3,018 ($4,123) ($2,948) ($583) ($711) $3,669 $6,413 ($2,661) $3,649 ($357) ($14,321) $1,082 ($7,282)

% +/- 1% 5% -6% -4% -1% -1% 7% 10% -4% 5% -1% -18% 2% -1%

2018 $65,485 $67,075 $61,891 $64,102 $54,328 $55,190 $56,367 $73,186 $67,855 $71,031 $64,822 $64,563 $63,993 $829,888

2019 $66,334 $63,464 $62,176 $60,576 $54,962 $52,012 $48,617 $73,186 $67,855 $52,480 $51,564 $51,072 $49,973 $754,271

$ +/- $849 ($3,611) $285 ($3,526) $634 ($3,178) ($7,750) $0 $0 ($18,551) ($13,258) ($13,491) ($14,020) ($75,617)

% +/- 1% -5% 0% -6% 1% -6% -14% 0% 0% -26% -20% -21% -22% -9%

2019 $66,334 $63,464 $62,176 $60,576 $54,962 $52,012 $48,617 $73,186 $67,855 $52,480 $51,564 $51,072 $49,973 $754,271

2020 $53,037 $56,004 $50,554 $55,446 $55,382 $56,296 $56,357 $0 $0 $0 $0 $0 $0 $383,076

$ +/- ($13,297) ($7,460) ($11,622) ($5,130) $420 $4,284 $7,740       ($25,065)

% +/- -20% -12% -19% -8% 1% 8% 16%       -6%



Hungry Howie's- 3 Units in North Carolina

Store #617 8943D South Tryon Street, Charlotte, NC 28273

Sales: $662,301
Adjusted Net Income: $79,206
(Extrapolated 2020)

Located just off S Tryon St, easy access in/out.  Busy shopping 
area.  Other tenants in the strip mall include an urgent care clinic, 
AT&T dealer, H&R Block and nail salon.  A grocery store is located 
directly across the street. Approximately a half mile from I-485 
on/off ramp. Chamberlain University College of Nursing is a half 
mile away, as are 3 hotel chains.  Surrounded by condominium 
and apartment complexes.  

Nearby competition includes Domino’s and Joe Momma’s Pizza & 
Grill. 

Monthly rent including property tax is $2,621.  Monthly CAM is 
$1,111.  Occupancy costs average 7% of sales at this location. 

Lease expires in 2022.



Hungry Howie's- 3 Units in North Carolina

Monthly Sales
Store #617 8943D South Tryon Street, Charlotte, NC 28273

P1 P2 P3 P4 P5 P6 P7 P8 P9 P10 P11 P12 P13 TOTAL

2017 $45,502 $48,244 $49,888 $49,194 $47,444 $45,683 $44,409 $42,448 $43,417 $42,813 $43,160 $54,077 $45,695 $601,974

2018 $47,369 $46,728 $43,707 $48,144 $50,352 $48,142 $46,930 $44,611 $48,083 $48,002 $43,816 $46,064 $43,128 $605,076

$ +/- $1,867 ($1,516) ($6,181) ($1,050) $2,908 $2,459 $2,521 $2,163 $4,666 $5,189 $656 ($8,013) ($2,567) $3,102

% +/- 4% -3% -12% -2% 6% 5% 6% 5% 11% 12% 2% -15% -6% 1%

2018 $47,369 $46,728 $43,707 $48,144 $50,352 $48,142 $46,930 $44,611 $48,083 $48,002 $43,816 $46,064 $43,128 $605,076

2019 $47,435 $50,431 $48,528 $49,684 $47,882 $49,853 $45,838 $46,001 $44,718 $47,228 $47,568 $53,725 $47,267 $626,158

$ +/- $66 $3,703 $4,821 $1,540 ($2,470) $1,711 ($1,092) $1,390 ($3,365) ($774) $3,752 $7,661 $4,139 $21,082

% +/- 0% 8% 11% 3% -5% 4% -2% 3% -7% -2% 9% 17% 10% 3%

2019 $47,435 $50,431 $48,528 $49,684 $47,882 $49,853 $45,838 $46,001 $44,718 $47,228 $47,568 $53,725 $47,267 $626,158

2020 $48,784 $47,539 $46,302 $56,713 $52,496 $51,196 $52,523 $0 $0 $0 $0 $0 $0 $355,553

$ +/- $1,349 ($2,892) ($2,226) $7,029 $4,614 $1,343 $6,685       $15,902

% +/- 3% -6% -5% 14% 10% 3% 15%       5%



Hungry Howie's- 3 Units in North Carolina

Store #634 3609 South Blvd., Charlotte, NC 28209

Sales: $555,966
Adjusted Net Income: $65,019
(Extrapolated 2020)

Downtown location in a strip mall just off South Blvd.  
Other tenants include Goodwill, Anytime Fitness, 
Benjamin Moore paint and an outdoor store. There 
are 3 schools in the near vicinity.  This location is 
surrounded by residential properties.  A Super 8 hotel 
and Lowe’s home improvement store are within a 
couple miles.

Nearby competition includes Pizza Hut and Tony’s 
Pizza. 

Monthly rent including property tax is $3,522.  
Monthly CAM is $469.  Occupancy costs average 9% of 
sales at this location. 

Lease expires in 2023 with one 4 year option available.



Hungry Howie's- 3 Units in North Carolina

Monthly Sales
Store #634 3609 South Blvd., Charlotte, NC 28209

P1 P2 P3 P4 P5 P6 P7 P8 P9 P10 P11 P12 P13 TOTAL

2017 $0 $0 $0 $0 $0 $0 $0 $0 $6,590 $31,916 $30,577 $40,028 $34,328 $143,439

2018 $37,783 $43,072 $38,171 $36,749 $34,886 $37,400 $38,575 $34,543 $39,420 $40,143 $39,491 $42,115 $39,875 $502,223

$ +/- $37,783 $43,072 $38,171 $36,749 $34,886 $37,400 $38,575 $34,543 $32,830 $8,227 $8,914 $2,087 $5,547 $358,784

% +/-         498% 26% 29% 5% 16% 250%

2018 $37,783 $43,072 $38,171 $36,749 $34,886 $37,400 $38,575 $34,543 $39,420 $40,143 $39,491 $42,115 $39,875 $502,223

2019 $43,893 $46,963 $42,033 $40,531 $40,139 $40,807 $42,174 $41,620 $41,751 $41,644 $37,598 $40,832 $41,667 $541,652

$ +/- $6,110 $3,891 $3,862 $3,782 $5,253 $3,407 $3,599 $7,077 $2,331 $1,501 ($1,893) ($1,283) $1,792 $39,429

% +/- 16% 9% 10% 10% 15% 9% 9% 20% 6% 4% -5% -3% 4% 8%

2019 $43,893 $46,963 $42,033 $40,531 $40,139 $40,807 $42,174 $41,620 $41,751 $41,644 $37,598 $40,832 $41,667 $541,652

2020 $43,602 $44,846 $36,072 $43,514 $42,427 $42,567 $43,450 $0 $0 $0 $0 $0 $0 $296,478

$ +/- ($291) ($2,117) ($5,961) $2,983 $2,288 $1,760 $1,276       ($62)

% +/- -1% -5% -14% 7% 6% 4% 3%       0%


